
North Canterbury Athletic Club Incorporated

Notes to the Financial Statements

For the financial period from 01 February 2023 to 29 February 2024.

Note 1 ‐ Incorporated Society Filing Requirements

The financial reporting requirements of the Club require the reviewed financial statements

to be filed with the Registrar of Incorporated Societies one month after the AGM date of

the Club.

Note 2 ‐ Club Asset List
The Club has the following amount of cash assets:

Main account 9,600.71$    

Children's Account ‐$              

Rapid Saver Account 0.04$            

The Club has the following list of non‐cash assets:

Starting blocks 1,326.51$    

Starting blocks cart 99.95$          

High jump stands 395.00$       

High jump mats x 2 4,982.04$    

High jump cross bar 154.95$       

High jump topper pad 2,296.16$    

Hurdles x 10 1,747.00$    

Mini Hurdles x20, speed chutes & 519.00$       

Hurdles trolley 159.95$       

Gazebo Torpedo7 499.00$       

Gazebo Blackhawk 2,700.00$    

Long jump run up 15,938.08$  

Shotput & discus 236.00$       

Long jump mat 250.00$       

Note 3 ‐ Reporting Period
The current financial report covers the 12 month period 1 February 2023 to 29 February 2024.

This will allow the financial report to be presented to The Committee in March at the AGM. 

Club fees for the upcoming season starting 1 April are required to be set at the AGM.



2023/2024 Bank Account Movements Operating 

Accounts 

Movement

Rapid Saver 

Account

Totals

Opening balance 7,296.35$   54.51$   7,350.86$  

Receipts
Uniform sales and apparel 3,127.70$   3,127.70$  

Subs 3,441.08$   3,441.08$  

Fundraising 6,084.59$   6,084.59$  

Interest 173.62$   0.33$   173.95$  

Andrew Reese Memorial Relay ‐$   ‐$  

Training 4,390.00$   4,390.00$  

Donations and Grants 1,881.00$   1,881.00$  

Race entries  712.00$   712.00$  

Transfers In 281.63$   281.63$  

Total Receipts 20,091.62$               0.33$   20,091.95$  

Payments
Gameday payment fees 282.40$   282.40$  

Refund subs 354.00$   354.00$  

Athletes or Coaches Reimbursements 388.34$   388.34$  

Race Entries 1,628.00$   1,628.00$  

Coaching 4,040.00$   4,040.00$  

Fundraising 3,462.36$   3,462.36$  

Merchant Fees (EFTPOS) 15.60$   15.60$  

Advertisements and printing 510.82$   510.82$  

Andrew Reese Memorial Relay ‐$   ‐$  

Donations 565.97$   565.97$  

Sundry equipment 484.00$   484.00$  

Affiliations 220.00$   220.00$  

End of Season Event 860.00$   860.00$  

Uniform purchases 4,547.34$   4,547.34$  

Transfers Out 221.83$   54.80$   276.63$  

Other Expenses 186.60$   186.60$  

Workshops 20.00$   20.00$  

Total Payments 17,787.26$               54.80$   17,842.06$  

Increase/decrease in club cash funds 2,304.36$                 54.47‐$   2,249.89$  

Closing balance 9,600.71$           0.04$                   9,600.75$             



NCAN MAIN ACCOUNT 00 YTD 2023/24
Balance b/fwd   01/03/2023 $6,978.80

$6,978.80

28‐Feb 31‐Mar 30‐Apr 31‐May 30‐Jun 31‐Jul 31‐Aug 30‐Sep 31‐Oct 30‐Nov 31‐Dec 31‐Jan 29‐Feb Balance

Income

Uniform sales and apparel 132.20 45.00 90.00 180.00 405.00 596.00 1410.50 123.00 146.00 3127.70

Subs 403.08 437.00 420.00 200.00 40.00 1098.00 504.00 285.00 54 3441.08

Fundraising 936.00 420.00 5.00 1796.59 1131.00 1562.00 74.00 160.00 6084.59

Interest 83.32 90.10 173.42

Andrew Reese Memorial Relay 0.00

Training 900.00 480.00 180.00 1685.00 900.00 245.00 4390.00

Donations and Grants 495.00 25.00 621.00 740.00 1881.00

Race entries  113.00 544.00 55.00 712.00

Transfers In 122.35 0.20 159.08 281.63

Totals 1584.28 1382.00 2076.35 560.00 0.00 618.32 60.20 5009.59 3911.08 4242.50 197.00 450.10 20091.42

Expenses

Gameday payment fees 31.44 27.74 17.70 1.61 125.59 76.15 2.17 282.40

Refund subs 135.00 165.00 54.00 354.00

Athletes or Coaches Reimbursements 160.00 137.00 91.34 388.34

Race Entries 686.00 233.00 99.00 57.00 328.00 225.00 1628.00

Coaching 250.00 790.00 250.00 250.00 250.00 250.00 250.00 1500.00 3790.00

Fundraising 594.96 2867.40 3462.36

Merchant Fees (EFTPOS) 5.00 5.40 5.00 0.20 15.60

Advertisements and printing 22.07 488.75 510.82

Andrew Reese Memorial Relay 0.00

Donations 115.97 100.00 50.00 300.00 565.97

Sundry equipment 484.00 484.00

Affiliations 220.00 220.00

End of Season Event 860.00 860.00

Uniform purchases 1829.42 2717.92 4547.34

Transfers Out 154.08 154.08

Other Expenses 175.00 11.60 186.60

Workshops 20.00 20.00

Totals 138.04 1361.44 1763.74 550.70 369.00 308.61 1172.96 3736.74 2270.97 5036.00 613.80 145.34 17469.51

Profit/loss each month $1,446.24 $20.56 $312.61 $9.30 ‐$369.00 $309.71 ‐$1,112.76 $1,272.85 $1,640.11 ‐$793.50 ‐$416.80 $304.76 $2,621.91

Total Balance each month $6,978.80 $8,425.04 $8,445.60 $8,758.21 $8,767.51 $8,398.51 $8,708.22 $7,595.46 $8,868.31 $10,508.42 $9,714.92 $9,298.12 $9,602.88 $9,600.71

2023 2024



$8,425.04 $8,445.60
$8,758.21 $8,767.51

$8,398.51
$8,708.22

$7,595.46

$8,868.31

$10,508.42

$9,714.92
$9,298.12

$9,602.88

‐$2,000.00

$0.00

$2,000.00

$4,000.00

$6,000.00

$8,000.00

$10,000.00

$12,000.00

Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb

NCAN Main Account 2023/24

Profit/Loss Bank Balance



2023/24

Assets

BNZ ‐ Main Account $9,600.71

BNZ ‐ Childrens Account $0.00

BNZ ‐ Savings $0.04

Total $9,600.75

Liabilities

Owed to Third Parties $0.00

Net Assets $9,600.75

Club Retained Earnings

Opening Balance $7,350.86

Net Surplus/(Deficit) $2,249.89

Closing Balance $9,600.75

Signed by Chairperson

Date

Signed by Treasurer

Date
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