North Canterbury Athletic Club Incorporated
Statement of Accounting Policies
For the Year Ended 28 February 2018

Entity

The North Canterbury Athletic Club Incorporated (Club) was established under
the Incorporated Societies Act 1908 and was registered with the Companies

Office - Societies & Trusts on 4t July 2016 with an incorporation number of
2644511.

Purpose

The primary objective of the Club is to administer, promote, develop and deliver
athletics to the community in North Canterbury served by the Club.

To facilitate the primary objective the Club will:

- seek to promote membership of the Club;

- encourage participation and achievements in Athletics;

- promote the health and safety of all participants in Athletics;

- have athletes achieving success in Athletics;

- establish, promote and stage Athletics competitions and events;
- liaise and co-operate with Athletics NZ and its members;

- enforce the rules of Athletics NZ;

- maintain and enhance the reputation of the Club;

- actin good faith and loyalty.

Taxation Status

Registration of the Club as an Incorporated Society provides income taxation
exempt status for the Club.

Income & Expenditure Recognition

Income & Expenditure of the Club has been recorded on a receipts and payments
basis for the year.

Reporting Period

The current financial report covers the 11 month period 1 March 2017 to 28 Feb
2018.

Change in Accounting Policies

There have been no changes in accounting policies for the year.



North Canterbury Athletic Club Incorporated
Statement of Financial Performance
For the Year Ended 28 February 2018

Last Year This Year
Revenue
$2,028 Club subscriptions & Fees $2,377
$5,280 Charitable Trust Grants $1,500
$0 Coaching Fee $0
$0 Donations & Sponsorship $0
$1,886 Fundraising (Net) $836
$1,639 Clothing Sales $1,000
$2,099 Greta Valley Marathon Relay (Net) $1,880
$430 Other $17
Training $566
Colgate Entries $690
$13,362 Total $8,866
Expenditure
$0 Coaching Costs $1,934
$2,229 Equipment Purchases $118
$1,123 Entry Fees $1,836
$2,353 Clothing Purchases $2,647
$1,644 Administration $1,004
$0 Honorariums $0
$0 Audit Fees $0
$896 Affiliation Fees $740
$385 Sundry $0
$8,630 Total $8,279
$4,732 Net Surplus/(Deficit) $587
Signed by Chairperson _ .. / /"/ S

Date 7—‘"/03/\%

Signed By Treasurer WM

Date 267/05/@



North Canterbury Athletic Club Incorporated
Statement of Financial Position

As at 28 February 2018
Last Year This Year
Assets
$4,056 BNZ- Main Account $3,697
$969 BNZ - Childrens Account $1,915
$15 BNZ - Savings $15
$5,040 Total $5,627
Liabilities
$0 Owed to Third Parties $0
$5,040 Net Assets $5,627
Club Retained Earnings
$308 Opening Balance $5,040
$4.732 Net Surplus/(Deficit) $587
$5.040 Closing Balance $5,627
Signed by Chairperson —t

Date 'Z°\/03/\<g

Signed By Treasurer
Date

29/03 1%



North Canterbury Athletic Club Incorporated

Notes to the Financial Statements
For the Year Ended 28 February 2018.

Note 1 - Incorporated Society Filing Requirements

The financial reporting requirements of the Club require the reviewed financial
statements to be filed with the Registrar of Incorporated Societies one month
after the AGM sate of the Club.

Note 2 - Community Trust Grant Reporting
The Club has received the following Community Trust grant funding:

Received Expensed Expensed Not
2016/17 2017/18 Spent
Grants FY 2016/17 $4,868  $2,065 $2,065 NIL
Grants FY2017/18 $1,500 $1,500 NIL

Note 3 - Equipment
Equipment purchased by the Club: 4 Hurdles $100
Tent Pegs $18

Note 4 - Commitments
The Club had commitments owing totalling $699 (Affiliations fees $130, travel
subsidies $500, administration reimbursements $69).



Note 5 Club Asset List
The Club has the following list of assets:

Storage Container (20ft) $2,000
Gazebo (0ld) $200
Gazebo (New - Donated Warehouse) $0
High Jump Stand $388
Starting Blocks (x6) $644
Hurdles (x8) $419
Club Flag $276
Other $284
Laptop $0
High Jump Mat $2,065

Report of Reviewer

[ have reviewed the financial statements on Pages 1 to 5. I have
compared them with the financial records of the Club and have
received all the information I have requested from the Treasurer.

In common with many voluntary organisations control over fund
raising activities, prior to being recorded, is limited.

In my opinion the financial statements fairly reflect the financial
position of the Club as at 28 February 2018 and the financial
operations for the 11 months ended on that date.

////’: \@fé

Alan Robb. M.Com
28 March 2018



