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* For example if the financial staternent is for the period 1 April 2015 to 31 March 2016, the financial year will be 31 March 2016.
Iimportant

> Anofficer of the society must certify that the financial statement has been submitted to, and approved by, the members of the society ata
general meeting. ’

> Kyoursociety is aiso registered under the Charities Act 2005 it does not have to file an annual financial statement with the Registrar of
Incorporated Societies but does need to file an annual return with Charities Services - www.charities.govi.nz.

> Youdo not need to supply a copy of the minutes of the annual general meeting (AGM).

Checldist

All iterns on the following checklist are requirements under section 23 of the Incorporated Societies Act 1908. :

Your annual financial statement must include the following. Enter page no(s}
1. Statement of income and expenditure ) ,
2. Statement of financial position 1 2, i

3. Details of 2ll mortgages, charges, and securities of any description affecting any of :
the property of the society (where applicabie) 1

4. Audit or review report (wWhere applicable) 5 df.
The financial statement must be audited or reviewed where the rules of the society : -
specify that an auditor or reviewer must be appointed.

Change of contact details AGM
™™ Attached is a completed Change of Contact Details The annual general meeting is usuafly held in the month of:
{Form 1S3) Only if the contact details for the society have changed. M
Asa

!
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Certification
| centify that the annual financial statement has been submitted to, and approved by, the members at a general meeting held on:

{ Date of meeting 2N Ma e\ 2.3\ - i

Signed: ......... “’*"’M(::MM ....... £ L\ ......................
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5 Hayfield Terrace
Springbank

RD1

RANGIORA 7471

17" April 2017

Mr C Rae

President

North Canterbury Athletic Club Incorporated
PO Box 472

RANGIORA 7440

Dear Chris
FINANCIAL AUDIT — NORTH CANTERBURY ATHLETIC CLUB INCORPORATED

| was once again approached by you to undertake the financial audit of the North
Canterbury Athletic Club Incorporated (‘NCA Club”) for the financial year ended the 31%
March 2017.

| have audited the financial statements on pages 1 to 4. The financial statements provide
information about the past financial performance of the NCA Club and its financial position
as at 31 March 2017. This information is stated in accordance with the accounting
policies set out on page 1.

The elected representatives are responsible for the preparation of the financial statements
which fairly reflects the financial position of the NCA Club as at 31* March 2017 and the
results of operations for the year ended on that date.

An audit includes examining, on a test basis, evidence relevant to the amounts and
disclosures in the financial statements. It also includes assessing:

. the significant estimates and judgements made by the Association in the
preparation of the financial statements, and

] whether the accounting policies are appropriate to the Association's
circumstances, consistently applied and adequately disciosed.

| conducted the audit in accordance with New Zealand Auditing Standards except that my
work was limited as explained below. { planned and performed the audit so as to obtain all
the information and explanations which | considered necessary in order to provide me with
sufficient evidence to obtain reasonable assurance that the financial statements are free
from material misstatements, whether caused by fraud or error. In forming my opinion |
also evaluated the overall adequacy of the presentation of information in the financial
statements. :

Control over fundraising receipts, prior o being recorded is limited, and there are no
practical audit procedures to determine the effect of this limited control. In this respect
alone | have not obtained all the information and explanations that | require.



Iin my opinion, except for adjustments that might have been found to be necessary had |
been able to obtain sufficient evidence concerning fundraising receipts, the financial report
on page 2 fairly reflects the results of operations for the year ended on that date.

In my opinion the financial report on page 3 fairly reflects the financial position of the NCA
Club as at 31° March 2017.

My audit was completed on the 20" April 2017 and my qualified opinion is expressed at
that date.

1 require yourself and the Clubs Treasurer to initiai all four pages of the financial
statements and the statement of financial position to be signed and dated by yourself and
the treasurer.

The NCA Club which is now an incorporated society is required under the Incorporated
Societies Act 1908 to provide a copy of the signed adopted financial statements and this
letter to the Registrar of Incorporated Societies within one month of the Clubs AGM date.
These documents are due by the 27" April 2017 and can be filed on line or manually
posted with a required department cover sheet.

I make the following observations to the NCA Club:

Improved Financial Position — The NCA Club should be congratulated on the improved
financial position of the organisation since March 2016, with a positive result from
operations and a sound financial position.

Community Charitable Trust Grant Funding - If the NCA Club is to continue to obtain grant
funding from Community Charitable Trusts, in needs to ensure that it meets the audit-and
reporting requirements associated with receiving these grant funds. | recommend that you
maintain a separate grant file for each application with copies of the application, receipt
and associated supplier invoices. Grant funding is usually obtained based on an
apptication by the NCA Club for a specific purpose, thus the expenditure of that grant
funding needs to be controlled and directed for the purpose intended. The annual financial
statements of NCA Club need to record the receipt and expenditure of that grant funding. |
refer you to note 2 of the financial statements.

Association’s Constitution (Section 18.2 Club Funds) — The NCA Club’s new constitution
was based on the template from Athletics New Zealand, however, section 18.2 requires
NCA Club to have a policy on operating the Club’s bank accounts. | recommend that the
Club establish a policy that states the controls over bank signatories and the controls
relating to internet banking currently used by NCA Club.

! would like to take this opportunity to congratulate the NCA Club for the work that they
undertake to benefit athletics in the region and thank the Treasurer (Natasha Mitchell) for
providing all the required information to undertake the audit.

hartered Accountan;
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North Canterbury Athletic Club incorporated
Statement of Accounting Policies
For the Year Ended 31st March 2017

Entity

The North Canterbury Athletic Club Incorporated

(Club) was established under the Incorporated Societies Act 1908

and was registered with the Companies Office - Societies & Trust on the
4th July 2016 with an incorporation number of 2644511.

Purpose
The primary object of the Club is to administer, promote, develop, and
deliver athletics to the community in North Canterbury served by the Club.

To facilitate the primary objective, the Club will:

- seek and promote membershp of the Club;

- encourage participation and achievement in Athletics;

- promote the health and safety of all participants in Athletics;

- have athletes achieving success in Athletics;

- establish, promote, and stage Athletics competitions and events;
- liaise and co-ooperate with Athletics NZ and its members;

- enforce the rules of Atheltics NZ;

- maintain and enhance the reputation of the Club;

- act in good faith and loyalty;

Taxation Status
Registration of the Club as an Incorporated Society
provides income taxation exempt status for the Club.

income & Expenditure Recognition
Income & Expenditure of the Club has been recorded on
a receipts and payments basis for the year.

Reporting Period

The incorporated Club was formed on the 04 July 2016 with

the establishment of a new Constitution, with the financial year of
the association commencing from the 1st April each year.

Change In Accounting Policies
There have been na changes in accounting policies for the year.
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North Canterbury Athletic Club Incorporated
Statement of Financial Performance
For the Year Ended 31st March 2017

Last
Year

Revenue

$2,330 Club Subscriptions & Fees
$1,151 Charitable Trust Grants

$1,105 Coaching Fees

$488 Donations & Sponsorship

$312 Fundraising (Net)
$308 Clothing Sales

$0 Greta Valley Marathon Relay (Net)

$33 Other

$5,727 Total

Expenditure
$3,410 Coaching Costs
$1,747 Equipment Purchases
$1,508 Entry Fees
$0 Clothing Purchases

$903 Administration

$400 Honorariums

$302 Audit Fees

$200 Affiliation Fees

$289 Sundry

$8,759 Total

-$3,032 Net Surplus/{Deficit)

Signed By Chairperson <.

o

Date: ™. G 2 v\

Signed by Treasurer
Date: 1% l ou fwl‘l

Yk
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This
Year

$2,028
$5,280 (Refer Note 2)
SO
$0
$1,886
$1,639
$2,099
$430

$13,362

$o
$2,229 (Refer Note 3)
$1,123
$2,353
$1,644
$0
S0
$896
$385

$8,630

$4,732

i



North Canterbury Athletic Club Incorporated
Statement of Financial Position
As At 31st March 2017

Last
Year

Assets

SO BNZ - Adult Account 02-0876-0216121-00

-$7 BNZ - Childrens Account 02-0876-0216121-01
$315 BNZ - Savings Account 02-0876-0216121-97

$308 Total

Liabilities
$0 Owed to Third Parties

$308 Net Assets

Ciub Retained Earnings
$3,340 Opening Balance
-$3,032 Net Surplu/(Deficit)
$308 Closing Balance

Signed By Chairperson ——
Date: \™ <& .20ty

Signed by Treasurer
Date: |3{04[wr’
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This
Yeor

$4,056 (Refer Note

$969
$15
$5,040

$0

$5,040

$308
$4,732

$5,040



North Canterbury Athletic Club Incorporated

Notes to the Financial Statements
For the Year Ended 31st March 2017

Note 1 - Incorporated Society Filing Requirements

The financiat reporting requirements of Club require the

audited financial statements to be filed with the Registra of Incorporated
Societies one month after the AGM date of the Club.

Note 2 - Community Trust Grant Reporting
The Club has received the following Community Trust grant funding:

£ o

B d

2013/14 2014/15

Grants FY 2012/13 $2.000 $s40 Nii
Grants FY 2014/15 $4,000 Nil $3382
Grants FY 2015/16 $3,151 il Nit
Grants FY 2016/17 $4,846 il Nil
Note 3 - Equipment
Equipment purchased by the Club: High Jump Mat

Other

Note 4 - Bank Reconciliation

Opening Balance

Receipts

Expenses

Transfer from Savings Account
Transfer to Childrens Account
Closing Balance

Note 5 - Commitments

2015/16
$2460
$688
$1,151

Nit

$2,065
5164
$2,229

$0
$13,362
-$8,630
$300
-$976
$4,056

2006/17
Nil
NIl
N
$2,065

The Club had no commitments at the end of the financial year (Prior Year $600 coaching)

Note 6 - Club Asset fist
The Club has the following list of assets:

Storage Container (20 Ft}
Tent

Gazebo (Old}
Gazebo (New)
High jJump Stand
Starting Blocks (x6)
Hurdles (x4)

Club Flag

Other

Laptop

High Jump Mat

Total

Page4d

$2,000
$1,200
$200

Not
Spent
Nit
Nil
Ni}
$2,781

$0 (Donated by warehouse)

$388
$644
$319
$276
$284
$0
$2,065

$7,376



